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'(HE IIYIIIKH)

«Hecommeno, nawe epems... npednouumaem o6pas — eewiu,
KONu10 — opuzunay, npedcmasienue — 0eicmeumeisHoCniu,
sudumocmy — 6vimuio... U160 0115t Hezo cesiuyeHHa moivko
ULTIO3USL, UCTUNA Jice NPOPanas.

JI. Detiepbax. «Cyugocmop XpUcmuancmeas.

a/lecHH1eE 1I€H Ha 9HEPrOHOCUTEIN 6oJiee ueM B JIBa

pa3a. BaHKpOTCTBa KOMII'dHI/IIl/)Iy HE CITOCOOHBIX

pacCuUTaTbhCA C KpeJJuTaMU I1epe OT€YeCTBEH-
HbIMU U THOCTPAHHBIMU KPEJUTHBIMU OPraHu3alusaMu,
BCJIEACTBUE CHUKEHUA 1IEH U TaJIeHNA CIIPOCa Ha UX IIPO-
JAYKIIHIO. MCTP€6OB3.HI/IG BRJIa/TYMKaMM JICHET U3 63.HKOB,
CyKeHune erlIHTHOfI ITOJIMTUKH, U, KaK PE3yJbTaT, I1a/le-

Hus 6aHkoB. Peskoe Imajienue KprOBOﬁ CTOMMOCTH aKIIHH.

CHuxenue 3apaboTnoii mwaTel Ha 20-30%, 3aKpbITHe
npeanpusaTuil, pacryias 6espaboruia. Iloxoxe Ha 3a-
TOJIOBKH BYepaIIHUX Tra3eT, He npasza mu? Ha camom nere,
Bce 911 (Pasbl ¥ ObIIM TA3ETHBIMU 3aTOJIOBKAMH, TOJIBKO
He BUepa, a 6oJiee cra Jiet Hasam, B 1900-1903 rogax. Bor
BaM ¥ HECJIBIXaHHBIN paHee KPU3UC, TIPUIIHBI, TeYCHUE

U 3aBepIIeHIe KOTOPOTO HEBO3MOKHO Tpe/ickasaTh! Kak
BBISICHSIETCST, HEBO3MOXKHO TOJIBKO JIJISI T€X, KTO HCTOPHUIO
Poccun nzygaer mo TesieBUBMOHHBIM cepuaiaM. Mcropust
He YIUT POCCUMCKUX MOJUTHKOB, 2 OHU OTBEYAIOT CUMMe-
TPUYHO, He U3ydast UCTOPHUIO.

Poccutiickuii kpusuc Havana XX Beka, Tak ke
KaK ¥ HBIHEITHUH, CTaJl 4acThio 6oJree r1obaIbHOTO,
mupoBoro. He B Poccun on Hauasics v He €10 3aKOHYMJICSL.
Ho, xak u HbIHENIHUH, yaapua HanboJiee CUITbHO UMEHHO
3nech. Kpusuc B EBpornie mpumén u ymén, Poccuio e
cHavaJIa JIMXOPAUIIO TPU TO/IA, a 3aTeM OHA MTOTPY3UJIACh
B TSIKEJIBII 9KOHOMUYECKHUH COH elllé Ha YeThIpe 1moce-
IYIONINX TO/Ia.

Hayo it roBopuTb, YTO CTpaHA B HAYAJIE TOTO BEKA CUJIb-
HO HaTIOMUHAJIa YCTPOHCTBO coBpeMeHHoM Poccun. Hemas-
HO OTMEHEHO KPETOCTHOE TIPABO, TOIBKO HAUAT 3aPOKAATHCS
KalMTaIN3M, YCTapeBIIas MOJUTHYECKAs CICTEMA, HAKOHETI,
peskue peopMbI.

Bce Momonipie 5KOHOMUKY OIMHAKOBBL. JKemanue mpo-
M3BOJINTD U 3apabaThlBaTh IEHBIM BEIUKO, HO PECYPCOB
JIJIS1 9TOTO BHYTPHU PHIHKA SIBHO HEOCTaToYHO. EcTh 110-
TpeOHOCTD B TOBApPaX U yCJIyTraX, OAHAKO, OKyIaTeIbHast
CII0COOHOCTD HEBEJIMKA, JIa U IeHET BHYTPU PHIHKA MaJIO.
VMeHHO O3TOMY Cpe/ICTBA HAa pa3BUTHE 9KOHOMUKH Yarre
BCETO 3aMMCTBYIOTCS U3-32 ITPEIEJIOB PBIHKA, & PE3YIBTaThI
SKOHOMUKH BBIBO3SITCSI HA 9KCIIOPT, OILSITH JK€, Ty/Ia, TJIe
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NMEETCA

TTOKyTIaTeTh-
Hasl CIIoco0-
HOCTb. Takum
00pa3oM CTaHOBH-
JINCh HA HOTU BCe
COBpeMEHHbIE 9KOHOMUKH,

HaunHas ¢ CIITA u 3akaHunBast

Kwuraem, KOTOPBII 1 10 CUX TTOP JKUBET MMEHHO

TaK — BJIajesibIiaMu GoJiee IeCTHIeCATH IIPOLIEHTOB
npennpusatuii fOra Kuras siBisiiores rpasknane [oHKOH-
ra, ¥ Iaske 9TO He 03HAYAET, UTO OCTAIbHBIMU BJIALEIOT
KHUTaNIIbI, TAK KaK OOJIbIINE JOJIU B IPEANPUSTHSIX €CTh U
y amepuKkaHiieB. U GoJiee ISATHIAECSITH TPOIIEHTOB BBIITY-
ckaeMoit KutaeM mpogyKInn uzieT Ha SKCTIOPT B AMEpUKY
u EBpoiry. O6GbIYHO 9KOHOMUKH [TPOXOAAT TOT IIYTh JIUIIIb
OJTHAK/IBI, B TIEPUO]] CTAHOBJIEHHST 9KOHOMUYECKOW MOJIENTN
KaluTajmsMa, B Poccun e mepexoz k 6oJiee COBpeMEHHOM
(hopmarut TpOMCXOUT B KOHIIE KAXKIOTO cToJieTHs1. bosee
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HOBbIE [IPE/NPHUSITHSI, & CTAPbIE 3aKPBIBAIOTCS UJIM CTAHOBATCS GaHKPOTaMu. AK-
[IUU KPYITHEHIIUX TIPOMBIIIIEHHBIX npeanpusituii Poccun tepstiot 10 60-70%

CBOEI CTOMMOCTH.

ToTOBbIE ¥ IPUBBIYHBIE K KPU3MCAM 3aMa/(Hble SKOHOMHUKHU OBICTPO
TIPUHSJTA MEPHI TT0 HOPMATU3AIUN cuTyarmi, 1 yxke k 1901 roxy uepes
perieccuio MIaBHO BRI 13 Kpuauca. Jlyst Poccuu ske BCé elneé ToabKo
HauMHAIOCh. Pe3Ko BRIPOCIIO YncIo 6e3pabOTHBIX, 3apILUIAThl CHU3H-
siuch Ha 30%. ITO Kak pa3 TOT epuoj KpU3uca, KoTopseiii Poceust

WU MEHee MUPHBIM
myTéM. U xaxabIii pa3
CIIeHapuii 10 MeJiovei Hato-
MUHaeT npeabiayuii. [lostomy ne
HY’KHO GBITH T€HUEM, YTOOBI TTPETTO-
JIOJKUTB, UTO OkuzaeT Poccuio B Grmskaii-
IIYe€ JeCATUIETHS.

Muposoii kpusuc 1900-1903 ronoB HaunHaICS €
pobuieM B cepe Gupsku u kpeaura B Esporie B 1899 romy.
B aTom ke rony B Poccun paspasusicst 1eHe;KHbIN KPU3HUC.
Banku nmepectany KpeANTOBATD TPOMBITILIIEHHOCTD, [ocy-
JIApCTBEHHBIH GAHK MOMHS YIETHYIO CTaBKY. bupska B 9THX
YCJIOBUSIX PYXHYJIA TaK e, KAK 9TO TIPOU30IILJIO U TPOIILJION
oceHblo. J[J1s1 TpOTUBO/IEICTBYS KPUSUCY TIPABUTETBCTBO
PEIINIIO CO3/IAaTh CIEIATbHBIN OAaHKOBCKUI CHHANKAT BO
riase ¢ TocGaHKoM st criacerust (PuHAHCOBOTO pbitka. He
TIOMOTJIO TOT/[a, KaK He TIOMOTJIO U TeTePb, CTO IeCSITh Oec-
0JIE3HO MTPOJKUTHIX JIeT cIrycTsl. [Ipexpamaior co3faBaThbes

TEPEKMBAET B IAHHBIA MOMeHT. UTo ske Ob110 masbine? EBpora
n Amepuika B 1903 roxy yke coBceM 3a0bLIM O TOM, 9TO B
Havaste CTOJIETHST OBLT KaKoii-To Kpusuc. Poccust ke K aToMy
TOILy JIVIIITh HAYaJsla BEIXOAUTD U3 KPU3NCA, HAMETIIINCD
TepBbIe MO3UTHBHBIE CIBUTH B SKOHOMHKE, ITO OBIIIO BPEMsT
perieccuu, TIOYTH HAa TPAHU KPU3KCA. YUETHASI CTaBKa He-
CKOJIbKO CHUKAETCS, a 1IEHbl HAUNHAIOT IIOTUXOHbKY PaCcTh
(KcTarty, A7 TeX, KTO III0X0 3HAKOM € 9KOHOMUKOI, 9TOT
(I)aKT Haao paclleHNBaTh KaK HOSI/ITI/IBHI)H;'I, C TOYKU 3pEHNA
pbitKa). Bo MHOrOM 3TOMY CIIOCOGCTBOBAN 0Opas0BaHHbIE
MIPABUTEIHCTBOM B KPU3HUCHBIE TO/II MOHOTIOJIUH, Ha KO-
TOPbIE IEJIAET CBOIO CaMyt0 GOJIBIIYIO CTABKY U HbIHEIIHEee
IIPaBUTENLCTBO. A 3aTeM Poccus BBSI3bIBaeTCS B IO30PHYIO
111 cebst PyccKo-moHcKyo Boiiny 1904-1905 rogos, no-
cJie yero HayrHaeTcst peBostionusi. CocTosiHue BOOPYKEH-
HBIX ciT Poccnn Havasta IBAIIIATOTO BeKa OTIMIAETCS OT
HBIHEITHETO JINTIH TEM, YTO TOT/IA B apPMUHU GBLIO GOJIbIIE TO-
PSIIKa, XOTSI TOTOBHOCTH BECTH HACTOSIIILYFO BOIHY He ObIJIO
TOTJIA TAaK K€, KaK U ceitac.

W3 Bcero BblIeCKa3aHHOTO MOYKHO C/IEJIATh HECKOJIb-
KO ‘IpeSBbI‘IafIHO OTBAKHBIX BbIBO/IOB, 1 TIEPBLIM 13 HUX
6leeT TOT, YTO UCTOPUA HUKOIO HUYEMY HE YUUT. Bceero rog
nasajt ben BepHarke, noite riasa MesiepaibHOToO pesepsa
CIIA, a o atoro npocdeccop IIpuHCcTOHCKOTO yHUBEPCHU-
TeTa, OTMEYaI, YTO MU €IlE He 3HAJ TOA0OHOT0 KPU3HCa.
$1 HerapoM yroMsTHyJI IpebIIyIiee MecTo paboTer Bewa,
160 OHO HEIIOCPEACTBEHHO CBSA3AHO C ITUM €T0 3asABJICHUEM.
BepHarke GBLT aBTOPOM UJIEN, CYTh KOTOPOH CBOIIIACH K
TOMY, UTO IJI0OATM3AIHST (PIHAHCOBBIX M TOBAPHBIX PHIHKOB
MOMOZKET SKOHOMUYECKOM MOJIEITN KarTiTaan3Ma naba-
BHUTbHCA OT KPU3UCOB HaBCErAa. On CHyuTaJl, YTO UMEHHO
JIOKAJIbHOCTh 9KOHOMUUYECKUX TIPOIIECCOB, X OTOPBAHHOCTh
OT JIPYTHX SKOHOMUK SIBJISIETCST HAMOOJIBITIM PUCKOM. U,
CJIeJIOBATENIbHO, He eMY JIH Terlepb 3alUIIATh CBOIO HIEI0
TEM, UTO MUD-/Ie TAKOTO PAHbIIIE He BI/BIBAJL. 3a4eM TOIHLKO
SKOHOMMUCTBI ¥ MOJIMTUKH BCETO MUPA TJISIZAT B €10 6opoja-
THII POT ¥ PAsSHOCAT 1O CBETY GPEXHIO, He BBIIEPKUBAOIITY IO
KPUTUKH HE TOJIBKO TIPODECCUOHAIOB, HO JIAXKE TPOCTO
00pa3oBaHHBIX Jiofeil. XOTs1, MOKET ObITh, HHIHEIIHEe
MHeHne BepHaHKe SIBJISIETCSI TIPOYKTOM aMEPUKAHCKOMH 00-
pa3oBaTesbHOM CHCTEMBI, KOTOPast pacCMaTPUBAET MUP Kak
ucropmio Coemmaénnpix [taTos. V3 mectu uctopmyecknx
HIKOJIbHBIX KYPCOB JIMIITb OJIUH, TI0JIyTO/IOBOM, TOCBSIIIEH
UCTOPHUH OCTAJILHOTO MUpPa, a EBpomy amepukaHcKue aeTu
BOCIIPIHUMAIOT TaK K€, KaK CBOIO CTpaHy. B pa3HbIX €€ KOH-

m/\l/lﬂEF'Nemzoog



—

1ax aeficTBoBa-
M Hamosneon u
Myccomnunu, At-
tuia u CrajuH.
: OJIM B UICTO-
My pun CITA Takoro
Kpu3¥ca He ObLIIo,

TO M HUTJE B IPYTOM
MecTe OBITD €ro IIPOCTO

. He MorJio. Bripouem, u B
Poecuit ¢ BeTopirdecKinMm
3HAHUSMM JIy4llle He Ha-
MHOT0, 0COGEHHO TeTepb, KOT/a
Y namsaTHikY Jleanny u Hukosaro 11
MOTYT IJISIZIET TIeYaJIbHO JIPYT Ha ZIpyTa
C Pa3HbIX KOHIIOB O/THOM 1iommaan. U kak
00BACHUTD GEIHBIM [IETSIM, IOYEMY Ha TJIABHOM
TITOTIA/I CTPAHbI TT0 HoraMmu mipaBuTeeii Poccu,
Berpevaronux mapaj [Tobemsr (yike HesICHO KOTO Hal
KEM), TIOKOUTCSI 1107T OXPAHOI TIOYETHOTO KapayJia YeJIoBeK,
OT/IABIINI TIPUKA3 O paccTpeJie 1eJI0i CeMbHU C IeTbMU 1
cobaKaMu, KOTOPbIE ITUM JKE [IPABUTEIbCTBOM KaHOHW-

3UPOBAHBI B CBSATHIX.
CJreyrolmM HeyTENNTENbHBIM BBIBOAOM OyZIET TOT,
410 6E31APHOCTD POCCHICKOTO TIPABUTEIBCTBA SBJISIET-
Cs1 BEJIMYNHON ITOCTOSTHHOI, He MEHSIIOIIEICS C Teue-
HueM BpeMenu. Ho eciiit ipaBUTENILCTBY MTPEKHEMY
. (cToneTHelt TaBHOCTH ) MOYKHO KO€-UTO U TIPOCTUTB,
? 16O OIMH Pa3 paspelnaeTcst HACTYHUTh Ha rpabin

BCEM, HO HBIHETITHUE TaKOTO TIPOITEHNST He 3a-
CJTY;KHJIU TI0 MHOTHM TiprarHam! EBpora

1 AMepHKa OIISITh BBIFYT U3 KPU3UCA
HaMmHoOro panbiiie Poccun. CBeT B KOHIIe
UX TOHHEJS ysKe BufieH. B nocsennuii Mecsiy
MOSABJIACTCA BCE GOJIbIIE TO3UTUBHBIX KOMMEH-
TapUeB B aJIpeC 3aTTaIHBIX PHIHKOB. AMEPUKAHIIBI
TOBOPAT 00 OKUBJIEHNY ITPOJAK HEJIBUKUMOCTH,
= HEMIIbI XBaJISAIT MEPBI CBOETO TIPABUTEBCTBA 0

ﬂ-\-?gf‘“ 03/I0POBJIEHUIO SKOHOMHKH U, KaK CJIEZICTBUE,

H3.6JIIOZ[3.IOT POCT O/ITHOI'O M3 KJIIOUEBBIX
MHIEKCOB JIETTOBOI aKTUBHOCTH — MHIEKCa
ZEW. AHaTUTHKY KPYITHEHIITIX eBPO-

HeicKrxX GaHKOB He OIMacaloTCs JaBaTh NHTEPBBIO C
BechbMa ITO3UTUBHBIMU OIIeHKAMU TEHJIEHITAI POCTA PHIHKA.
AKIIMM BOCCTAHAB/IMBAIOTCS B IIEHE, U B IAHHBIN MOMEHT
BCE UTPOKM GUPIKEBOTO PHIHKA CKYTIAIOT BCE, UTO TOIBKO
MOJKHO KyITUTh. BrpskeBble MHAEKCHI TIOCJIETHETO MECSIIa
MOKAa3bIBAIOT CILIOIHON 1LTIOC, TipruéM ot 10 10 60—70%!

KomeuHo, 110 BO3BpaTa CTOMMOCTH aKIIUI K YPOBHIO

N = - s

= == HO TOT, KTO Haya/l MHBECTUIIMOHHYIO

[,
| S===%  }MeeT BO3MOKHOCTD CTaTh K KOHIY

navasia 2008-ro ro/1a TOBOPUTH €IIé paHo,

JeATEJIbHOCTD BUY€EPa C JIECATKaA ThICAY,

3TOTO TO/Ia MUJTHOHEPOM. JKIyT JIN TaKWX sKe TIO3UTUBHBIX
C/IBUTOB B poccuiickoit akonomuke? Bpsiz sin! ITo MHeHMIO
OJTHOTO 9KCIIEPTA, C KOTOPBIM 51 PA3TOBAPUBAJI MECSII] HA3aI,
Poccust Gyzier «oiHOM 13 MIEPBBIX», KOTOPAst OIIPABUTCS OT
kpusrca. ONTUMUCTIHYHO PACcCy KIast, TAaK MOXKeT ObITb. [liist
Poccun HanboJiee BaKHBIM SBJISIETCS TO, YTOObI GOJIbIINE
3KOHOMUKH TIePECTAIH OTIYIIATh KPUSHC, — TOT/IA XOPOIIO
Gyzet u 3/1ech. Bupska mokaseiBaeT poct u B Pocenu, Ho
KyPCBI €€ BaKHBI JIMIIb GUPIKEBBIM CIIEKYJITHTAM JIa TEM, KTO
3aJI03KUJT AKITUU CBOETO NIPETIPUSITHS T/l KPEUT B MHO-
crpannoM Gatke. Hy u st crpouek B Dopbee, B KOTOPBIX
poccuiicKue «OU3HeCMEHbI» YTOILIN B IOC/IEAHUE MECSIIBL.
Poccun BasKHO, UTOOBI OTPABUBIIHECST OT KPH3UCA 9KOHO-
MUKH HaYaJI CHOBA 3aKyTNaTh HeTh, Ta3 U METAJLIIBI B TEX
KOJIMYECTBAX, KAK HTO OBLJIO €IIE TO/] HA3a/l. A ¢ 9THM TIPUAET
1 BO3BPAT K IIpoiuiorogHumM enam. He #a nedtsb, KoHewHO,
n6Oo TOATOPACTa A0JIIAPOB 3a O0YKY YEPHOTO 30JI0TA TTIOYTH
PAaBHSIIOTCSI CTOMMOCTH 30J10Ta Hacrosiiero. Ho ecim mo-
JIUCTATD Ta3€ThI TPEX-UETBIPEXJIETHEN JaBHOCTH, TO KOTZIA-TO
POCCHIICKOE MPABUTEIBCTBO GBLIO IOBOJIBHO IIEHON HehTH

B 40 10JU1apOB, U GIOIKET UMEHHO TOT/IA JIMIIUIICS 11eu-
nuta. Ceromust HepTh CTOUT MOYTH IECTHECST, HO JIUIA B
[PaBUTENBCTBE OCTAIOTCsE Kicbivu! CaMoil ske 60JIbIIol
JIYIIOCTBIO TIOC/IEIHETO JECATUIIETHS 1 CYMTAIO 0OPa30BAHUE
CrabumisaiiorHoro (BrocieacTsrun Pesepsroro) domza,
160 1aske 6e3rpaMOTHBIM GaGyIIIKaM U3BECTHO, UTO XPAHUTh
JIEHBI' B UyJIKe JIe710 HebezomacHoe! MUHUCTPBI JKe PEIIz,
YTO AMEPUKAHCKIIA 1yJIOK HAMHOTO JIyYIIie OT€YECTBEHHOTO
(Kak He TaTPUOTUYHO, IIPaBo!) 1 3aCyHyJIN B HETO TaKyIO IPO-
PBY JIEHET, YTO HEKOTOPBIE SKOHOMUCTBI JTAKE CIUTAIOT UMEH-
HO 3TH JIEHBTY TIPUUMHON (hrrHaHcoBoro kpusuca B CIITA. O6
3TOM TOBOPAT, HO He B Poccrm. J]a 1 kak ckakens? Bems ecti
MPUBHATHCS, YTO CTPAHA BMECTO BJIOKEHHH B COOCTBEHHYO
9KOHOMUKY MHBECTUPOBAJIA B AMEPHKY, /Ia TaK, 4TO HATPeJia
PBIHOK /IO KUIIeHWs U Iiepekutianyst. Y camoe cMeniHoe, 4to
U CETOMHS JIEHBIM ATOTO Pe3epBHOTO (hOHA PaCXOMyTOTCs
TaKUM 00Pa30M, YTO TIPUHOCST BBITOLY JIMIIb MOJUTHYECKYIO,
a He 5KOHOMHUYECKYT0! A MOKET GBITD, B 9TOM U €CTh CMBICJT?
Kakast pasHuIia, 4To B CTpaHe KPU3HUC, IJIABHOE, YTOOBI MbI
OCTaBAJIUCh Y BJIACTH, A JIEHET Y HAC U TaK jocTatouHo. Ho
BeIb 1 JKaJIHOCTH UMEIOTCS TIPE/IETbI, 00 STOM HaM HaIJISIIHO
[IOBECTBOBAJIA 30JI0Tast PHIOKA U3 CKa3Ku [TyIIKuHA.

2l e Fairy tell about a fisherman and
== little fish (Not by Pushkin)
— Main thesis of this Leo Kostylev’s article is that

“the lack of talent of the Russian government is a constant value
which doesn’t vary eventually». Even in the early XX century

Russian experienced a very hard economic crisis, which also has

came from the West. In those times short-sighted actions of the
imperial government have tightened the exit from crisis for a long
time, but Europe economy has consulted quick enough. Today
history repeats itself: America and Europe show positive tenden-

s of growth and gradually leaves cr but Russia, using the
same methods as 100 years ago, sadly tails after.
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